'Ibmvzmmﬂom all and mingular the said pmpertylmtotboMortgagae, its succeasors and amigna forever.

: TheMortsasoroommtathnthahhwfullyaeindoIthepmmimhmabomdeacribedinfeenimplesbao!uu -
(or such other estate, if any, as is stated hereinbefore), that he bas good right and Iawful authority to eell, convey,
or-cumbertheme,andthatthepmnisesuefmanddwofaﬂﬂmmdencumbmneeswhatsoevumptu
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the -
premmises as hereln conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
lawfully ¢laiming the same or any part thereof,

- 'IbeMoﬂgagoroovenmfnnndmeeuufollm

1. Hemllpmmpﬂypaytheprinmpdofandintarmtontholndebtedneuevldenoedbytbowdmh,atthn
time and in the manner therein provided. Privilege is reserved to prepay at any.time, without premium or fee, the
entireindebf;ednemoranypartthemofnotlemthmthenmomtofoneinshl]ment,oromhundreddon(SlOGOO),
whichever is Jess, = - 7

2. Together with, and in addition to, the monthly payments of prlncipa.l nnd interest pnysblo under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinaflter
stated) on the first day of each month until the said note is fully paid:

() Ammequn.ltothegroundmu,ifmy,nmdm, plus the premiums that will next become due and payable
on policies of fire and other harard insurance covering the mortgaged property, plus taxes and assessmenta
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor ia
notified) lesa all sums already paid therefor divided by the number of montha to elapse before one month
prior to the date when such ground rents, premiums, taxes and assesements will becoms delinquent, such
mstobeheldbyMoﬂgageeln_trusttopayaa!dmundmtn,pxmﬂums,tammdspeddmantn.

(b) Tbaamtaoftboamounhpaynblemmnttombmmph(a)mdthmepayableonthsmtemmd
hereby,ahallbepaidlnadngle payment each month, tobesppliedtotha following items in the order
stated:

1) taxm,speddmantn,ﬂmmdothemhmrdinmrmmpnmium,
(x) interest on the note secured hereby; and
() amortization of the principal of said note. : :
Any_deﬁnienoyinthemomtof_mohwumonthlywmmt,nhaﬂ,unlenmadegoodbythe
Mortgngorpriortothcdmd&teo“homtmchmmemt,comﬂtutemomtofdduﬂttmdertbh
. At Mortgagee’a option, Mortgsgor will pay s “late charge” not exceeding four per
 centum (4%) of sny installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extrs expenss involved in handling delinquent paymentas, but such “late charge" nhn.ll
not be payable out of the proceeds of any sale made to satisfly the indebtedness secured hereby,
unlesa such proceeds are sufficient to dnchargo the entire indebtedness and all proper costs and
" expenses secured thereby. -

- 3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preoedmg shall excoed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subssquent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgages as trustee any amount necessary to make up the deficiency. Such
payment-will be made within thn-t)r (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may begiven by mail. Tf at any time the Mortgagor shall tender to thd Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtednees represented
thereby, the Mortgagee as trustes shall, in’ oomputmg the amount of such-indebtednees, credit to the account
. of the Mortgagor any- credit balance remmmng under the provisions of (s} of paragraph 2 hereof. If there

- ghall be 'y defau]t under any of the provmons of this mortgage resulting in & public sale ol’ the premmas oovered




